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GENERIC HEALTH SDN. BHD.
Registration No. 201101016892 (945028-M)
(Incorporated in Malaysia)

STATEMENT OF FINANCIAL POSITION
ASAT 31 MARCH 2021

CURRENT ASSETS
Deposit

Cash and bank balances
TOTAL ASSETS
EQUITY

Share capital

Accumulated losses
CURRENT LIABILITY
Other payable and accruals

TOTAL LIABILITY

TOTAL EQUITY AND LIABILITY

2021 2020
Note RM RM

10,000 10,000
31,297 77,679
41,297 87,679
6 473,388 473,388
(445,955) (400,410)
27,433 72,978
7 13,864 14,701
13,864 14,701
41,297 87,679

The annexed notes form an integral part of the financial statements.
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GENERIC HEALTH SDN. BHD.
Registration No. 201101016892 (945028-M)
(Incorporated in Malaysia)

STATEMENT OF PROFIT OR LOSSAND OTHER COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2021

2021 2020
Note RM RM

REVENUE - -
ADMINISTRATIVE EXPENSES (45,545) (48,589)
LOSSBEFORE TAX 8 (45,545) (48,589)
TAXATION 9 - -
TOTAL COMPREHENSIVE EXPENSES

FOR THE FINANCIAL YEAR (45,545) (48,589)

The annexed notes form an integral part of the financia statements.
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GENERIC HEALTH SDN. BHD.
Registration No. 201101016892 (945028-M)
(Incorporated in Malaysia)

STATEMENT OF CHANGESIN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2021

Share Accumulated
capital losses Total
RM RM RM
Baanceasat 1.4.2019 401,633 (351,821) 49,812
Issue of shares (Note 6) 71,755 - 71,755
Total comprehensive expenses for
the financia year - (48,589) (48,589)
Balance as at 31.3.2020/1.4.2020 473,388 (400,410) 72,978
Issue of shares (Note 6) - - -
Total comprehensive expenses for
the financial year - (45,545) (45,545)
Balance as at 31.3.2021 473,388 (445,955) 27,433

The annexed notes form an integral part of the financial statements.
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GENERIC HEALTH SDN. BHD.
Registration No. 201101016892 (945028-M)
(Incorporated in Malaysia)

STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2021

CASH FLOW FROM OPERATING ACTIVITY
Loss before tax

(Decrease)/Increase in other payable and accruals

Net cash used in operating activity
CASH FLOW FROM FINANCING ACTIVITY

Issue of shares

NET INCREASE IN CASH AND CASH EQUIVALENTE

CASH AND CASH EQUIVALENTSBROUGHT
FORWARD

CASH AND CASH EQUIVALENTS CARRIED
FORWARD

2021 2020
RM RM
(45,545) (48,589)
(837) 988
(46,382) (47,601)
- 71,755
(46,382) 24,154
77,679 53,525
31,297 77,679

The annexed notes form an integral part of the financial statements.
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GENERIC HEALTH SDN. BHD.
Registration No. 201101016892 (945028-M)
(Incorporated in Malaysia)

NOTESTO THE FINANCIAL STATEMENTS- 31 MARCH 2021

1

PRINCIPAL ACTIVITIES

The Company was incorporated mainly for manufactsae, distribution, export, import
and purchase of all kinds of chemical, pharmacabtbemical, cosmetic products and
similar articles.

The Company has not commenced operations sindatiésof incorporation.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements of the Company have be&epaped in accordance with the
applicable approved Malaysian Financial Reportiten8ards (“MFRSs”) issued by the
Malaysian Accounting Standards Board (“MASB”), Imtational Financial Reporting
Standards and the requirements of the Companie24@& in Malaysia.

SIGNIFICANT ACCOUNTING POLICIES
3.1 Basisof accounting

The financial statements of the Company have beepaped under the historical
cost convention unless otherwise stated in then@i@h statements.

The preparation of financial statements requiresdihectors to make estimates and
assumptions that affect the reported amount oftgsséeabilities, revenue and
expenses and disclosure of contingent assets afdities. In addition, the
directors are also required to exercise their juty® in the process of applying the
accounting policies. The areas involving such judegets, estimates and
assumptions are disclosed in Note 5. Although tlestenates and assumptions are
based on the directors’ best knowledge of eventlsaations, actual results could
differ from those estimates.
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3.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3.2 Financial instruments

(i)

(i)

I nitial recognition and measurement

The Company recognise a financial asset or a fiahtiability (including
derivative instruments) in the statement of finahgiosition when, and only
when, the Company become a party to the contragit@lisions of the
instruments.

If a contract is a host financial liability or amdéinancial host contract that
contains an embedded derivative, the Company asdextber the embedded
derivative shall be separated from the host contosc the basis of the
economic characteristics and risks of the embedtiivative and the host
contract at the date when the Company become g foathe contract. If the
embedded derivative is not closely related to th& ksontract, it is separated
from the host contract and accounted for as a stbonte derivative. The
Company does not make a subsequent reassessmgrg obntract unless
there is a change in the terms of the contract shgatificantly modifies the
expected cash flows or when there is a reclassitaf a financial liability
out of the fair value through profit or loss categdEmbedded derivatives in
host financial assets are not separated.

On initial recognition, all financial assets (inding intra-group loans and
advances) and financial liabilities (including eMgroup payables and
government loans at below market interest rates)nagasured at fair value
plus transaction costs if the financial asset oraricial liability is not
measured at fair value through profit or loss. iRstruments measured at fair
value through profit or loss, transaction costs expensed to profit or loss
when incurred.

Derecognition of financial instruments

For derecognition purposes, the Group and the Coynpiast determine
whether a financial asset or a financial liabiktyould be derecognised in its
entirety as a single item or derecognised partdoy-pf a single item or of a
group of similar items.

A financial assets, whether as a single item @& part, is derecognised when,
and only when, the contractual rights to receive tlash flows from the

financial asset expire, or when the Company trartefe contractual rights to

receive cash flows of the financial asset, inclgdaircumstances when the
Company act only as a collecting agent of the feare, and retain no

significant risks and rewards of ownership of theamcial asset or no

continuing involvement in the control of the fingad@asset transferred.
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3. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3.2 Financial instruments (continued)

(i)

(iii)

Derecognition of financial instruments (continued)

A financial liability is derecognised when, and ynkhen, it is legally
extinguished, which is either when the obligatipedfied in the contract is
discharged or cancelled or expires. A substant@lifitation of the terms of
an existing financial liability is accounted for as extinguishment of the
original financial liability and the recognition af new financial liability. For
this purpose, the Company consider a modificatisnsabstantial if the
present value of the revised cash flows of the fremtiiterms discounted at
the original effective interest rate is differept 0% or more when compared
with the carrying amount of the original liability.

Financial assets

For the purpose of subsequent measurement, the @ynaassifies financial
assets into three measurement categories, namglyingncial asset at
amortised cost (“AC”); (i) financial assets at rfaralue through other
comprehensive income (“FVOCI”) and (iii) financialssets at fair value
through profit or loss (“FVPL"). The classificatioms based on the
Company’s business model objective for managingfitiencial assets and
the contractual cash flow characteristics of thariicial instruments.

After initial recognition, the Company measure fingal assets, as follow:

() Financial assets at AC
A financial asset is measured at amortised cogajfit is held within
the Company’s business objective to hold the aesét to collect
contractual cash flows, and (b) the contractuahseof the financial
asset give rise on specified dates to cash floassdte solely payments
of principal and interest in principal outstanding.

(i)  Financial assets at FVOCI
A financial asset is measured at FVOCI if: (a)dtheld within the
Company’s business objective to hold the asset Hothcollect
contractual cash flows and selling the financiatehs and (b) the
contractual terms of the financial asset give osespecified dates to
cash flows that are solely payments of principal emerest in principal
outstanding.

(i)  Financial asset at FVPL
A financial asset is measured at FVPL if it is guity investment, held
for trading (including derivative assets) or iflbes not meet any of the
condition specified for the AC or FVOCI model.

Other than financial assets measured at fair védteugh profit or loss, all
other financial assets are subject to review fqggamment in accordance with
Note 3.2(vii).
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3. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3.2 Financial instruments (continued)

(iv)

v)

(vi)

Financial liabilities

After initial recognition, the Company measure faflancial liabilities at
amortised cost using the effective interest metleadept for:

() Financial liabilities at fair value through priofor loss (including
derivatives that are liabilities) are measurechatvalue.

(i)  Financial liabilities that arise when a transééra financial asset does
not qualify for derecognition or when the contimgiimnvolvement
approach applies. Paragraph 3.2.15 and 3.2.17 &% apply to the
measurement of such financial liabilities.

(i)  Financial guarantee contracts issued, and comenisrto provide loans
at a below-market interest rate given, by the Comiae measured at
the higher of: (a) the amount of impairment lostedained and (b) the
amount initially recognised less, when appropri#iie, cumulative of
income recognised in accordance with the principledMFRS 15
Revenue from Contracts with Customers

Fair value measur ement

The fair value of a financial asset or a finandiability is determined by
reference to the quoted market price in an actiggkat, and in the absence of
an observable market price, by a valuation teclenapidescribed in Note 3.5.

Recognition of gain and losses

Fair value changes of financial assets and finaelailities classified as at
fair value through profit or loss are recognisedpiofit or loss when they
arise.

For financial assets mandatorily measured at FVQO@ierest income
(calculated using the effective interest rate ma@thonpairment losses, and
exchange gains or loss are recognised in profioss. All other gains or
losses are recognised in other comprehensive in@rderetained in a fair
value reserve. On derecognition of the financiakts the cumulative gain or
loss recognised in OCI is reclassified to profitlass as a reclassification
adjustment.

For financial assets and financial liabilities @@dr at amortised, interest
income and interest expense are recognised intpoofiloss using the
effective interest method. A gain or loss is redsgad in profit or loss only
when the financial asset or financial liabilityderecognised or impaired, and
through the amortisation process of the instrument.
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3.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.2 Financial instruments (continued)

(vii) Impairment of financial assets

The Company applies the expected credit loss (“B@wddel of MFRS 9 to
recognise impairment losses of financial assetssared at amortised cost or
at fair value through other comprehensive incomecept for trade
receivables, a 12-month expected credit loss isgm@sed in profit or loss on
the date of origination or purchase of the finahassets. At the end of each
reporting period, the Company assess whether thasebeen a significant
increase in credit risk of a financial asset sintgeénitial recognition or at the
end of the prior period. Other than for financis$ets which are considered to
be of low risk grade, a lifetime expected credgslas recognised if there has
been a significant increase in credit risk sindéahrecognition. For trade
receivables, the Company has availed the exceptiaime 12-month ECL
requirement to recognise only lifetime expectediitiesses.

The assessment of whether credit risk has incresigadicantly is based on
guantitative and qualitative information that inddufinancial evaluation of
the creditworthiness of the debtors or issuershefihstruments, ageing of
receivables, defaults and past due amounts, ppstierces with the debtors,
current conditions and reasonable forecast of éuamonomic conditions. For
operational simplifications: (a) a 12-month expdateadit loss is maintained
for financial assets which investment grades thatcansidered as low credit
risk, irrespective of whether credit risk has irased significantly or not; and
(b) credit risk is considered to have increase iBggmtly if payments are
more than 30 days past due if no other borroweciBpeinformation is
available without undue cost or effort.

The ECL is measured using an unbiased and protyabiighted amount
that is determined by evaluating a range of posbkcomes, discounted for
the time value of money and applying reasonablesapgortable information
that is available without undue cost or effortla teporting date about past
events, current conditions, and forecast of fugenomic conditions. The
ECL for a financial asset (when assessed indivigual a group of financial
assets (when assessed collectively) is measurdtk giresent value of the
probability-weighted expected cash shortfalls diferof the financial asset
or group of financial assets. When a financial asséetermined as credit-
impaired (based on objective evidence of impairinehe lifetime ECL is
determined individually.
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3. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3.2

3.3

3.4

Financial instruments (continued)
(vii) Impairment of financial assets (continued)

For trade receivable, the lifetime ECL is deterrdiret the end of each
reporting period using a provision matrix. For eatpnificant receivable,

individual lifetime ECL is assessed separately. Bignificant receivables

which are not impaired and for all other receivabliney are grouped into
risk classes by type of customers and business®k,tree ageing of the

receivables. Collective lifetime ECLs are determdingsing past loss rates,
which are updated for effects of current conditiansl reasonable forecasts
for future economic conditions. In the event tha¢ economic or industry

outlook is expected to worsen, the past loss ratesncreased to reflect the
worsening economic conditions.

Equity

Equity instruments are contracts that give a rediduerest in the net assets of the
Company. Ordinary shares are classified as equiiyuity instruments are
recognised at the amount of proceeds received fnetsts directly attributable to
the transaction.

I ncome taxes

Tax currently payable is calculated using the tabes in force or substantively
enacted at the reporting date. Taxable profit dsffieom accounting profit either
because some income and expenses are never taxaldductible, or because the
time pattern that they are taxable or deductibfeeidi between tax law and their
accounting treatment.

Using the statement of financial position liabilihethod, deferred tax is recognised
in respect of all temporary differences between darying value of assets and
liabilities in the statement of financial positiand the corresponding tax base, with
the exception of goodwill not deductible for taxjposes and temporary differences
arising on initial recognition of assets and lidglat that do not affect taxable or
accounting profit.

Deferred tax is calculated at the tax rates thatexipected to apply to the period
when the asset is realised or the liability isleditbased on tax rates (and tax laws)
that have been enacted or substantively enactéuelngporting date.

Deferred tax assets are recognised only to thene#tat the Company considers
that it is probable (i.e. more likely than not) tthlere will be sufficient taxable
profits available for the asset to be utilised witthe same tax jurisdiction.

Unutilised reinvestment allowance and investment #dlowance, being tax
incentives that is not a tax base of an asseecsgnised as a deferred tax asset to
the extent that it is probable that the future bdexgrofits will be available against
the unutilised tax incentive can be utilised.
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3. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3.4

3.5

3.6

I ncome taxes (continued)

Deferred tax assets and liabilities are offset ovityen there is a legally enforceable
right to offset current tax assets against curtartliabilities, they relate to the
same tax authority and the Company’s intentioroisdttle the amounts on a net
basis.

The tax expense for the period comprises curremt deferred tax. Tax is
recognised in profit or loss, except if it arisesnfi transactions or events that are
recognised in other comprehensive income or dyactequity. In this case, the tax
is recognised in other comprehensive income orctlyran equity, respectively.
Where tax arises from the initial accounting foasiness combination, it is
included in the accounting for the business contlmna

Fair value measur ement

Fair value is the price that would be receivededt an asset or paid to transfer a
liability in an orderly transaction between marketrticipants at the measurement
date. When measuring the fair value of an asset lability, the Company uses

market observable data to the extent possiblehdffair value of an asset or a
liability is not directly observable, it is estinedt by the Company (working closely
with external qualified valuers) using valuatioohriques that maximise the use of
relevant observable inputs and minimise the useobservable inputs (e.g. by use
of the market comparable approach that reflectsntettansaction prices for similar

items, discounted cash flow analysis, or optiogipg models refined to reflect the

issuer’s specific circumstances). Inputs used arsistent with the characteristics
of the asset / liability that market participantsuld take into account.

Fair values are categorised into different levals ifair value hierarchy based on
the degree to which the inputs to the measurementobservable and the
significance of the inputs to the fair value measuent in its entirety:

e Level 1 fair value measurements are those derifrech quoted prices
(unadjusted) in active markets for identical aseetgbilities.

e Level 2 fair value measurements are those derfuah inputs other than
guoted prices included within Level 1 that are obskle for the asset or
liability, either directly (i.e. as prices) or imdctly (i.e. derived from prices).

e Level 3 fair value measurements are those deringd valuation techniques
that include inputs for the asset or liability treae not based on observable
market data (unobservable inputs).

Transfers between levels of the fair value hienaiate recognised by the Company
at the end of the reporting period during which¢hange occurred.

Cash and cash equivalents
Cash and cash equivalents comprise cash in handemand deposits and other

short-term highly liquid investments that are réadonvertible to a known amount
of cash and are subject to insignificant risk cdrogpes in value.
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4. ADOPTION OF MFRSs, AMENDMENTSTO MFRSsAND INTERPRETATIONS
4.1 MFRSs, Amendmentsto MFRSs and I nterpretations adopted

For the preparation of the financial statements,fttiowing accounting standards,
amendments and interpretations of the MFRS framlevgsued by the MASB are
mandatory for the first time for the financial ydaginning on or after 1 January
2020:

Amendments to References to the Conceptual FrankawdlFRS Standards

Amendments to MFRS Business Combination — Definition of a Business

Amendments to MFRS 10PRresentation of Financial Statemerdasd MFRS
108 Accounting Policies, Changes in Accounting Estimaa@d Errors —
Definition of Material

Amendments to MFRS 9Financial Instruments MFRS 139 Financial
Instruments: Recognition and Measuremeahd MFRS 7 Financial
Instruments: Disclosures — Interest Rate BenchriRaform

4.2 New/Revised MFRSs, Amendmentsto MFRSs and Inter pretations not adopted

The following are accounting standards, amendmants interpretations of the
MFRS framework that have been issued by the MASBhiane not been adopted
by the Company:

MFRSs, Amendments to MFRSs and Interpretations effective for annual
periods beginning on or after 1 January 2021

e Amendments to MFRS 9%inancial Instruments MFRS 139 Financial
Instruments: Recognition and MeasuremdviERS 7 Financial Instruments:
Disclosure MFRS 4Insurance Contractand MFRS 16 eases- Interest Rate
Benchmark Reform Phase 2

MFRSs, Amendments to MFRSs and Interpretations effective for annual
periods beginning on or after 1 April 2021

¢ Amendment to MFRS lBeases — Covid-19-Related Rent Concessions beyond
30 June 2021

MFRSs, Amendments to MFRSs and Interpretations effective for annual
periods beginning on or after 1 January 2022

¢ Amendments to MFRS Business Combinations — Reference to the Conceptual
Framework

Amendments to MFRS 11Broperty, Plant and Equipment — Proceeds before
Intended Use

Amendments to MFRS 13Provisions, Contingent Liabilities and Contingent
Assets — Onerous Contracts—Cost of Fulfilling a Gact

Annual Improvements to MFRS Standards 2018-2020
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4.  ADOPTION OF MFRSs, AMENDMENTS TO MFRSs AND INTERPRETATIONS
(CONTINUED)

4.2 New/Revised MFRSs, Amendmentsto MFRSs and | nter pretations not adopted
(continued)

MFRSs, Amendments to MFRSs and Interpretations effective for annual
periods beginning on or after 1 January 2023

e Amendments to MFRS 101Presentation of Financial Statements -
Classification of Liabilities as Current or Non-cent

¢ Amendments to MFRS 10Rresentation of Financial Statements — Disclosure
of Accounting Policies

e Amendments to MFRS 10&ccounting Policies, Changes in Accounting
Estimates and Errors — Definition of Accountingifsttes

MFRSs, Amendments to MFRSs and Interpretations effective date yet to be
confirmed

¢ Amendments to MFRS 1Qonsolidated Financial Statemerdsd MFRS 128
Investment in Associates and Joint Ventures — &aféontribution of Assets
between an Investor and its Associate or Joint Ment

The directors anticipate that the above-mentionettounting standards,
amendments and interpretations will be adopted ey €Company when they
become effective from the annual period beginnimgloApril 2021 for those
accounting standards, amendments and interpresatinan are effective for annual
periods beginning on or after 1 January 2021.

MFRS 17Insurance Contractand Amendments to MFRS 1i7surance Contracts
have not been taken into consideration because dheynot applicable to the
Company.

5. SIGNIFICANT ACCOUNTING ESTIMATESAND JUDGEMENTS

In preparing its financial statements, the Comphaye made significant judgements,
estimates and assumptions that impact on the ogrryalue of certain assets and
liabilities, income and expenses as well as othBrmation reported in the notes. The
Company periodically monitor such estimates andiragsions and makes sure they
incorporate all relevant information available laé tdate when financial statements are
prepared. However, this does not prevent actuatdgdiffering from estimates.
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5. SIGNIFICANT ACCOUNTING ESTIMATESAND JUDGEMENTS (CONTINUED)

The judgements, estimates and assumptions that dasignificant risk of causing a
material adjustment to the carrying amounts of tasaed liabilities within the next
financial year are addressed below.

5.1 Coronavirus (COVID-19) pandemic

Judgement has been exercised in considering thacisighat the coronavirus

(COVID-19) pandemic has had, or may have, on them@amy based on known

information. This consideration extends to the rewf the products and services
offered, customers, supply chain, staffing and ggoigic regions in which the

Company operate. Other than as addressed in spewtles, there does not
currently appear to be either any significant impgion the financial statements or
any significant uncertainties with respect to egemtconditions which may impact

the Company unfavourably as at the reporting datibsequently as a result of the
COVID-19 pandemic.

6. SHARE CAPITAL

2021 2020
RM RM
Issued and fully paid
473,388 (2020: 401,633) ordinary shares each at the
beginning of the year 473,388 401,633
Nil (2020:71,755) ordinary shares issued during the
financial year - 71,755
473,388 (2020: 473,388) ordinary shares each at the
end of the year 473,388 473,388
7. OTHER PAYABLE AND ACCRUALS
2021 2020
RM RM
Other payable 8,814 10,201
Accruals 5,050 4,500
13,864 14,701
8. LOSSBEFORE TAX
Loss before tax is stated after charging: -
2021 2020
RM RM
Audit fee 4,500 4,500
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10.

11.

12.

13.

TAXATION

There was no taxation charge for the financial ysathere was no taxable income.
FINANCIAL INSTRUMENTS

Financial risk management objectives and policies

The Company has exposure to financial risks tdahewing:

(&) credit risk arising from its deposit.

(b) liquidity risk from its other payable and acalu

The directors are of the view that the above raslesnot significant.

FAIR VALUE OF FINANCIAL INSTRUMENTS

The carrying amounts of cash and cash equivalshtst term receivables and payables
approximate fair value due to the relatively sherth nature of these financial
instruments.

CAPITAL MANAGEMENT

The primary objective of the management of the Camg{s capital structure is to
safeguard the Company’s ability to continue as mmgy@oncern in order to provide
returns for shareholders and benefits for othekestalders and to maintain an optimal
capital structure to reduce the cost of capital.

In order to maintain or adjust the capital struefuthe Company may adjust the amount
of dividends paid to shareholders or issue neweshar

The Company is not subject to externally imposequtabrequirements.

During the financial year, no significant changesevmade in the objectives, policies or
processes for managing capital.

SIGNIFICANT EVENT DURING THE FINANCIAL YEAR

The World Health Organisation declared the coran@vdisease ("COVID-19") a global
pandemic on 11 March 2020. The Government of Maaymposed the Movement
Control Order ("MCQO") on 18 March 2020 to 3 May P0@nd had subsequently entered
into the conditional and recovery phases of the M@@ 31 March 2021 in all states
and federal territories in Malaysia.

The restrictions imposed have not significantly aofed the Company’s financial
performance. Based on the assessment of the Cormibeng were no material financial
impact arising from the COVID-19 pandemic. The Campwill continue to assess any
impact of the COVID-19 pandemic on the financiatsments of the Company for the
financial year ending 31 December 2021.
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14.

15.

SUBSEQUENT EVENTSAFTER THE FINANCIAL YEAR

The impact of the COVID-19 pandemic is ongoing ambile there has been no

significant financial impact to the Company up tbMarch 2021, it is not practicable to

estimate the potential impact, positive or negatafter the reporting date. The situation
is rapidly developing and is dependent on measarpssed by the government and other
countries, such as maintaining social distancinguirements, quarantine, travel

restrictions and any economic stimulus that magrogided.

On 13 January 2021, the Government of Malaysiarbedposed the Movement Control
Order (“MCO 2.0”) in several states and all feddgtitories in Malaysia to curb the
third wave of COVID-19 pandemic in the country.

As at the date of authorisation of the financiatements, the COVID-19 pandemic
situation is still evolving and uncertain. The Canp will continue to actively monitor
and manage its funds and operations to minimiserapgct arising from the COVID-19
pandemic. Nevertheless, with the Company’s pasisfam cost efficiency, strong cash
position and the resilient fundamentals of its bass, the Company expects to sustain its
operational and financial performance for the feiahyear ending 31 March 2022.

No other matter or circumstance has arisen sinc®&th 2021 that has significantly
affected, or may significantly affect the Companyperations, the results of those
operations, or the Company’s state of affairs el financial years.

OTHER INFORMATION

(@) The Company is a private limited liability compaimygorporated and domiciled in
Malaysia.

(b) The registered office is situated at:

Upper Penthouse,

Wisma RKT,

No. 2, Jalan Raja Abdullah,
Off Jalan Sultan Ismail,
50300 Kuala Lumpur

(c) The financial statements are expressed in Ringgélaiéia, which is the
Company’s functional currency.

(@) The financial statements were authorised for issueccordance with a resolution
by the Board of Directors dio be furnished by management].
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STATEMENT BY DIRECTORS
Pursuant to Section 251(2) of the Companies Act 2016

We, the undersigned, being two of the directorsGEENERIC HEALTH SDN. BHD.
(Registration No. 201101016892 (945028-M)) do hereby state that, in the opinion of the
directors, the financial statements set out on p&g 21 are drawn up in accordance with
the Malaysian Financial Reporting Standards, I@eonal Financial Reporting Standards
and the requirements of the Companies Act 2016 ahajbia so as to give a true and fair
view of the state of affairs of the Company as atvBarch 2021 and of the financial results
and the cash flows of the Company for the finangéar ended on that date.

Signed on behalf of the Board of Directors in adanice with resolution of the directors:

SUNIL MAKHARIA

FABRICE EGROS

STATUTORY DECLARATION
Pursuant to Section 251(1) (b) of the Companies Act 2016

I, SUNIL MAKHARIA, being the director primarily responsible for thimancial
management oiGENERIC HEALTH SDN. BHD. (Registration No. 201101016892
(945028-M)) do solemnly and sincerely declare that the findrstetements set out on pages
6 to 21 are to the best of my knowledge and bedi@frect and | make this solemn declaration
conscientiously believing the same to be true apdiliue of the provisions of the India
Notary Act 1952.

SUNIL MAKHARIA

Subscribed and solemnly declared
by the abovenamed at Mumbai
on

Before me
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF GENERIC HEALTH SDN. BHD.

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Generic Health Sdn. Bhd., which comprise the
statement of financial position as at 31 March 2021, and the statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of cash flows for
the financial year then ended, and notes to the financial statements, including a summary of
significant accounting policies, as set out on pages 6 to 21.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Company as at 31 March 2021, and of its financial performance and its cash
flows for the financial year then ended in accordance with Malaysian Financial Reporting
Standards, International Financial Reporting Standards and the requirements of the
Companies Act 2016 in Malaysia.

Basis for Opinion

We conducted our audit in accordance with approved standards on auditing in Malaysia and
International Standards on Auditing. Our responsibilities under those standards are further
described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of
our report. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence and Other Ethical Responsibilities

We are independent of the Company in accordance with the By-Laws (on Professional Ethics,
Conduct and Practice) of the Malaysian Institute of Accountants (“By-Laws”) and the
International Ethics Standards Board for Accountants’ International Code of Ethics for
Professional Accountants (including International Independence Standards) (“IESBA Code"),
and we have fulfilled our other ethical responsibilities in accordance with the By-Laws and the
IESBA Code.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF GENERIC HEALTH SDN. BHD. (contin ued)

Information Other than the Financial Statements and Auditors’ Report Thereon

The directors of the Company are responsible for the other information. The other information
comprises the Directors’ Report but does not include financial statements of the Company
and our auditors’ report thereon.

Our opinion on the financial statements of the Company does not cover the Directors’ Report
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements of the Company, our responsibility is
to read the Directors’ Report and, in doing so, consider whether the Directors’ Report is
materially inconsistent with the financial statements of the Company or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of the Directors for the Financial Statements

The directors of the Company are responsible for the preparation of financial statements of
the Company that give a true and fair view in accordance with Malaysian Financial Reporting
Standards, International Financial Reporting Standards and the requirements of the
Companies Act 2016 in Malaysia. The directors are also responsible for such internal control
as the directors determine is necessary to enable the preparation of financial statements of
the Company that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements of the Company, the directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements of
the Company as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
approved standards on auditing in Malaysia and International Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF GENERIC HEALTH SDN. BHD. (contin ued)

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements of
the Company as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
approved standards on auditing in Malaysia and International Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with approved standards on auditing in Malaysia and
International Standards on Auditing, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements of the
Company, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

e Conclude on the appropriateness of the directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditors’ report to the related disclosures in the
financial statements of the Company or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements of the
Company, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF GENERIC HEALTH SDN. BHD. (contin ued)

Other Matters
This report is made solely to the members of the Company, as a body, in accordance with

Section 266 of the Companies Act 2016 in Malaysia and for no other purpose. We do not
assume responsibility to any other person for the content of this report.

RSM Malaysia Lou Hoe Yin
AF: 0768 03120/04/2022 J
Chartered Accountants Chartered Accountant

Kuala Lumpur
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