Draft copy for discussion only, subject to
change and not to be reproduced in any form.
No opinion isexpressed or implied.

| Registration No. | 201101016892 (945028-M) |

GENERIC HEALTH SDN. BHD.
Registration No. 201101016892 (945028-M)
(Incor porated in Malaysia)

REPORT AND FINANCIAL STATEMENTS
31 MARCH 2020



| Registration No. | 201101016892 (945028-M) |

GENERIC HEALTH SDN. BHD.
Registration No. 201101016892 (945028-M)
(Incorporated in Malaysia)

REPORT AND FINANCIAL STATEMENTS
31 MARCH 2020

Draft copy for discussion only, subject to
change and not to be reproduced in any form.
No opinion is expressed or implied.

CONTENTS PAGE NO.
DIRECTORS' REPORT 1 - 5
STATEMENT OF FINANCIAL POSITION 6
STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME 7
STATEMENT OF CHANGES IN EQUITY 8
STATEMENT OF CASH FLOWS 9
NOTES TO THE FINANCIAL STATEMENTS 10 - 20
STATEMENT BY DIRECTORS AND STATUTORY DECLARATION 21

INDEPENDENT AUDITORS’ REPORT

22 - 25




[Registration No. | 201101016892 (945028-] Lot copy for discussion only, subject to

No opinion is expressed or implied.

change and not to be reproduced in any fo

rm.

GENERIC HEALTH SDN. BHD.

Registration No. 201101016892 (945028-M)

(Incorporated in Malaysia)

DIRECTORS' REPORT

The directors hereby submit their report togethith Whe audited financial statements of the
Company for the financial year ended 31 March 2020.

PRINCIPAL ACTIVITIES

The Company was incorporated mainly for manufactsae, distribution, export, import and
purchase of all kinds of chemical, pharmaceutid@ngical, cosmetic products and similar

articles.

The Company has not commenced operations sindatisof incorporation.

FINANCIAL RESULTS

Net loss for the financial year RM 48,589

In the opinion of the directors, the financial eswf the Company during the financial year
have not been substantially affected by any iternsaction or event of a material and
unusual nature.

RESERVES AND PROVISIONS

There were no material transfers to or from reseorgorovisions during the financial year.

ISSUE OF SHARES AND DEBENTURES

During the financial year, the issued and paid hgre capital of the Company was increased
from RM401,633 to RM473,388 by way of an issue df7B5 ordinary shares of RM71,755
per ordinary shares, per ordinary shares, for dastithe purpose of increasing the working
capital of the Company.

The Company did not issue any new debentures dthingnancial year.

DIVIDENDS

No dividend has been paid or declared by the Cogngaring the financial year.
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DIRECTORS
The directors in office since the date of the tapbrt are: -

Sunil Makharia

Yap Chin Onn

Fabrice Egros

Mohamed Ariff Bin Tar Mohamed (Appointed on 20 January 2020)
Meneleo JR. Hernandez (Resigned on 21 May 2019)
Drs. Khalid Bin Muhammad Hussain, KMN (Resigned on 20 January 2020)

During and at the end of the financial year, thenfany was not a party to any arrangement
whose object is to enable the directors to accereefits through the acquisition of shares in,
or debentures of, the Company or any other bodyarate.

Details of holdings in the share capital of the @amy by the directors in office at the
financial year end according to the register rexfiito be kept under Section 59 of the
Companies Act 2016, were as follows: -

Number of ordinary shares
At At
1.4.2019 Acquired (Disposed) 31.3.202

Sunil Makharia 1 - - 1
Meneleo JR. Hernandez 1 - 1) -
Fabrice Egros 1 - - 1

None of the other directors in office at the endred financial year held any interest in the
ordinary shares of the Company and of its relategarations.

Since the end of the previous financial year, medaor has received or become entitled to
receive any benefit by reason of a contract madéhbyCompany or a related corporation
with a director or with a firm of which a directsra member or with a company in which the
director has a substantial financial interest.

DIRECTORS’ REMUNERATION

None of the directors or past directors of the Camyphave received any remunerations
Company during the financial year.

None of the directors or past directors of the Canyphave received any other benefits
otherwise than in cash from the Company durinditiencial year.

No payment has been paid to or repayable to amd fharty in respect of the services
provided to the Company by the directors or pastatiors of the Company during the
financial year.
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INDEMNIFYING DIRECTORS, OFFICERS AND AUDITORS

No indemnities have been given or insurance premipaid, during or since the end of the
financial year, for any person who is or has bden director, officer or auditor of the
Company.

HOLDING COMPANIES
The directors regard Nanomi B.V., (formerly knows laupin Holdings B.V.) a company

incorporated in the Netherlands, and Lupin Limitadtompany incorporated in India as the
immediate holding company and ultimate holding camprespectively.

AUDITORS’ REMUNERATION

The auditors’ remuneration is disclosed in Note &t financial statements.

OTHER STATUTORY INFORMATION

(a) Before the financial statements of the Compamye prepared, the directors took
reasonable steps:

(i) to ascertain that proper action had bedewn in relation to the writing off of bad
debts and the making of provision for doubtful delaind has satisfied themselves
that were no known bad debts to be written off any doubtful debts to be
provided for; and

(i) to ensure that the current assets whiclewanlikely to realise their value as
shown in the accounting records in the ordinaryreewf business had been
written down to an amount which they might be expéso to realise.

(b) At the date of this report, the directors aot aware of any circumstances:

(i)  which would require any write off for batibts or the setting up of provision for
doubtful debts in the financial statements of tleen@any; or

(i)  which would render the values attributedl ¢urrent assets in the financial
statements of the Company misleading; or

(i) which have arisen which render adherercéne existing method of valuation of
assets or liabilities of the Company mislegdor inappropriate; or

(iv) not otherwise dealt with in this report andncial statements of the Company
which would render any amount stated in the Comigafigancial statements
misleading.
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OTHER STATUTORY INFORMATION (CONTINUED)
(c) At the date of this report, there doesexast:

(i) any charge on the assets of the Compahiclwhas arisen since the end of the
financial year which secures the liabilitiek any other person; or

(i) any contingent liability in respect ofafCompany which has arisen since the end
of the financial year.

(d) Inthe opinion of the directors:

()  no contingent liability or other liabilithas become enforceable or is likely to
become enforceable within the period of twelve rhenafter the end of the
financial year which will or may affect the abilityf the Company to meet its
obligations as and when they fall due; and

(i) no item, transaction or event of a matesiad unusual nature has arisen in the
interval between the end of the financial yeat @he date of this report which
is likely to substantially affect the resulté the operations of the Company
for the current financial year.
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The auditors, Messrs RSM Malaysia, have expressadwillingness to continue in office.

Signed on behalf of the Board of Directors in adamice with resolution of the directors:

SUNIL MAKHARIA

FABRICE EGROS
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Registration No. 201101016892 (945028-M)

(Incorporated in Malaysia)

STATEMENT OF FINANCIAL POSITION

ASAT 31 MARCH 2020

CURRENT ASSETS
Deposit

Cash and bank balances
TOTAL ASSETS
EQUITY

Share capita

Accumulated |osses
CURRENT LIABILITY
Other payable and accruals

TOTAL LIABILITY

TOTAL EQUITY AND LIABILITY
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2020 2019
Note RM RM

10,000 10,000
77,679 53,525
87,679 63,525
6 473,388 401,633
(400,410) (351,821)
72,978 49,812
7 14,701 13,713
14,701 13,713
87,679 63,525

The annexed notes form an integral part of the financial statements.
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GENERIC HEALTH SDN. BHD.
Registration No. 201101016892 (945028-M)
(Incorporated in Malaysia)

STATEMENT OF PROFIT OR LOSSAND OTHER COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2020

2020 2019
Note RM RM
REVENUE - -
ADMINISTRATIVE EXPENSES (48,589) (45,525)
LOSSBEFORE TAX 8 (48,589) (45,525)
TAXATION 9 - -
TOTAL COMPREHENSIVE EXPENSES
FOR THE FINANCIAL YEAR (48,589) (45,525)

The annexed notes form an integral part of the financial statements.
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FOR THE FINANCIAL YEAR ENDED 31 MARCH 2020

Share Accumul ated
capita losses Total
RM RM RM
Balanceasat 1 April 2018 341,144 (306,296) 34,848
Issue of shares (Note 6) 60,489 - 60,489
Total comprehensive expenses for
the financial year - (45,525) (45,525)
Balance as at 31 March 2019 401,633 (351,821) 49,812
Issue of shares (Note 6) 71,755 - 71,755
Total comprehensive expenses for
the financial year - (48,589) (48,589)
Balance as at 31 March 2020 473,388 (400,410) 72,978

The annexed notes form an integral part of the financia statements.
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GENERIC HEALTH SDN. BHD.
Registration No. 201101016892 (945028-M)
(Incorporated in Malaysia)

STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2020

2020 2019
RM RM
CASH FLOW FROM OPERATING ACTIVITY
Loss before tax (48,589) (45,525)
Increase in other payable and accruals 988 8,813
Net cash used in operating activity (47,601) (36,712)
CASH FLOW FROM FINANCING ACTIVITY
Issue of shares 71,755 60,489
NET INCREASE IN CASH AND CASH EQUIVALENTS 24,154 23,777
CASH AND CASH EQUIVALENTSBROUGHT
FORWARD 53,525 29,748
CASH AND CASH EQUIVALENTS CARRIED
FORWARD 77,679 53,525

The annexed notes form an integral part of the financia statements.

-9-
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GENERIC HEALTH SDN. BHD.
Registration No. 201101016892 (945028-M)
(Incorporated in Malaysia)

NOTESTO THE FINANCIAL STATEMENTS- 31 MARCH 2020

1.

PRINCIPAL ACTIVITIES

The Company was incorporated mainly for manufactsae, distribution, export, import
and purchase of all kinds of chemical, pharmacealtibemical, cosmetic products and
similar articles.

The Company has not commenced operations sindatisof incorporation.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements of the Company have beepaped in accordance with the
applicable approved Malaysian Financial Reportiten8ards (“MFRSs”) issued by the
Malaysian Accounting Standards Board (“MASB”), Imtational Financial Reporting
Standards and the requirements of the Companie204@& in Malaysia.

SIGNIFICANT ACCOUNTING POLICIES
3.1 Basisof accounting

The financial statements of the Company have beepaped under the historical
cost convention unless otherwise stated in thenGiirz statements.

The preparation of financial statements requiresdinectors to make estimates and
assumptions that affect the reported amount oftssdiabilities, revenue and
expenses and disclosure of contingent assets afdities. In addition, the
directors are also required to exercise their jotg® in the process of applying the
accounting policies. The areas involving such judgets, estimates and
assumptions are disclosed in Note 5. Although tlestienates and assumptions are
based on the directors’ best knowledge of eventsaations, actual results could
differ from those estimates.

-10 -
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3.2 Financial instruments

(i)

(ii)

Initial recognition and measur ement

The Company recognise a financial asset or a fiaatiability (including
derivative instruments) in the statement of finahgiosition when, and only
when, the Company become a party to the contragit@mlisions of the
instruments.

If a contract is a host financial liability or amfinancial host contract that
contains an embedded derivative, the Company asdextber the embedded
derivative shall be separated from the host contaac the basis of the
economic characteristics and risks of the embedfgivative and the host
contract at the date when the Company become w fmatthe contract. If the
embedded derivative is not closely related to th& lksontract, it is separated
from the host contract and accounted for as a satore derivative. The
Company does not make a subsequent reassessmtm obntract unless
there is a change in the terms of the contract slwatificantly modifies the
expected cash flows or when there is a reclassditaf a financial liability
out of the fair value through profit or loss catggdEmbedded derivatives in
host financial assets are not separated.

On initial recognition, all financial assets (inding intra-group loans and
advances) and financial liabilities (including sMgroup payables and
government loans at below market interest rates)na@asured at fair value
plus transaction costs if the financial asset oraricial liability is not
measured at fair value through profit or loss. iRstruments measured at fair
value through profit or loss, transaction costs expensed to profit or loss
when incurred.

Derecognition of financial instruments

For derecognition purposes, the Group and the Copnfiast determine
whether a financial asset or a financial liabiktyould be derecognised in its
entirety as a single item or derecognised partdoy-pf a single item or of a
group of similar items.

A financial assets, whether as a single item @& part, is derecognised when,
and only when, the contractual rights to receive tiash flows from the

financial asset expire, or when the Company trartsie contractual rights to

receive cash flows of the financial asset, inclgdorcumstances when the
Company act only as a collecting agent of the feame, and retain no

significant risks and rewards of ownership of theamcial asset or no

continuing involvement in the control of the fingaasset transferred.

-11 -
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3.2 Financial instruments (continued)

(i)

(iii)

Derecognition of financial instruments (continued)

A financial liability is derecognised when, and ynihen, it is legally
extinguished, which is either when the obligatipedfied in the contract is
discharged or cancelled or expires. A substant@dification of the terms of
an existing financial liability is accounted for as extinguishment of the
original financial liability and the recognition af new financial liability. For
this purpose, the Company consider a modificatisnsabstantial if the
present value of the revised cash flows of the fremtliterms discounted at
the original effective interest rate is differegt 0% or more when compared
with the carrying amount of the original liability.

Financial assets

For the purpose of subsequent measurement, the &ynaassifies financial
assets into three measurement categories, namglyingncial asset at
amortised cost (“AC”); (i) financial assets at rfatalue through other
comprehensive income (“FVOCI”) and (iii) financialssets at fair value
through profit or loss (“FVPL"). The classificatioms based on the
Company'’s business model objective for managingfithencial assets and
the contractual cash flow characteristics of tharicial instruments.

After initial recognition, the Company measure finml assets, as follow:

(i) Financial assets at AC
A financial asset is measured at amortised cogn)fit is held within
the Company’s business objective to hold the aesét to collect
contractual cash flows, and (b) the contractuahseof the financial
asset give rise on specified dates to cash floasate solely payments
of principal and interest in principal outstanding.

(i)  Financial assets at FVOCI
A financial asset is measured at FVOCI if: (a)stheld within the
Company’s business objective to hold the asset Hkothcollect
contractual cash flows and selling the financiaseds and (b) the
contractual terms of the financial asset give dsespecified dates to
cash flows that are solely payments of principa emerest in principal
outstanding.

(ii)  Financial asset at FVPL
A financial asset is measured at FVPL if it is guigy investment, held
for trading (including derivative assets) or itlles not meet any of the
condition specified for the AC or FVOCI model.

Other than financial assets measured at fair vidteugh profit or loss, all

other financial assets are subject to review fggaimnment in accordance with
Note 3.2(vii).

-12 -



Draft copy for discussion only, subject

| Registration No. | 201101016892 (945028-MM

3.

No opinion isexpressed or implied.

change and not to be reproduced in any fo

rm.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3.2 Financial instruments (continued)

(iv)

(v)

(vi)

Financial liabilities

After initial recognition, the Company measure faflancial liabilities at
amortised cost using the effective interest metkeadept for:

() Financial liabilities at fair value through profor loss (including
derivatives that are liabilities) are measuredhatvalue.

(i)  Financial liabilities that arise when a transéra financial asset does
not qualify for derecognition or when the contimgimvolvement
approach applies. Paragraph 3.2.15 and 3.2.17 &3/% apply to the
measurement of such financial liabilities.

(i)  Financial guarantee contracts issued, and conmenisrto provide loans
at a below-market interest rate given, by the Comimre measured at
the higher of: (a) the amount of impairment losgedained and (b) the
amount initially recognised less, when appropridite, cumulative of
income recognised in accordance with the principlesMFRS 15
Revenue from Contracts with Customers

Fair value measurement

The fair value of a financial asset or a finandiability is determined by
reference to the quoted market price in an actiaekat, and in the absence of
an observable market price, by a valuation teclenapidescribed in Note 3.5.

Recognition of gain and losses

Fair value changes of financial assets and finteiailities classified as at
fair value through profit or loss are recognisedoiofit or loss when they
arise.

For financial assets mandatorily measured at FVO@lerest income

(calculated using the effective interest rate méthampairment losses, and
exchange gains or loss are recognised in profioss. All other gains or

losses are recognised in other comprehensive in@rderetained in a fair
value reserve. On derecognition of the financiakés the cumulative gain or
loss recognised in OCI is reclassified to profitloss as a reclassification
adjustment.

For financial assets and financial liabilities oedr at amortised, interest
income and interest expense are recognised intpoofiloss using the
effective interest method. A gain or loss is redgsegd in profit or loss only
when the financial asset or financial liabilityderecognised or impaired, and
through the amortisation process of the instrument.

-13-
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.2 Financial instruments (continued)

(vii) Impairment of financial assets

The Company applies the expected credit loss (“B@hddel of MFRS 9 to
recognise impairment losses of financial assetssured at amortised cost or
at fair value through other comprehensive incomeceft for trade
receivables, a 12-month expected credit loss isgmised in profit or loss on
the date of origination or purchase of the finahassets. At the end of each
reporting period, the Company assess whether thasebeen a significant
increase in credit risk of a financial asset sitsénitial recognition or at the
end of the prior period. Other than for financis$ets which are considered to
be of low risk grade, a lifetime expected creds#slas recognised if there has
been a significant increase in credit risk sindéahrecognition. For trade
receivables, the Company has availed the exceptiaie 12-month ECL
requirement to recognise only lifetime expectedliti@sses.

The assessment of whether credit risk has incresigadicantly is based on
guantitative and qualitative information that irséufinancial evaluation of
the creditworthiness of the debtors or issuershef ihstruments, ageing of
receivables, defaults and past due amounts, ppstierces with the debtors,
current conditions and reasonable forecast of éumonomic conditions. For
operational simplifications: (a) a 12-month expdateedit loss is maintained
for financial assets which investment grades thatcansidered as low credit
risk, irrespective of whether credit risk has irased significantly or not; and
(b) credit risk is considered to have increase i@mtly if payments are
more than 30 days past due if no other borrowecipeinformation is
available without undue cost or effort.

The ECL is measured using an unbiased and protyadiighted amount
that is determined by evaluating a range of possibkcomes, discounted for
the time value of money and applying reasonablesaipgortable information
that is available without undue cost or effortla teporting date about past
events, current conditions, and forecast of fukrenomic conditions. The
ECL for a financial asset (when assessed indivigual a group of financial
assets (when assessed collectively) is measuréike giresent value of the
probability-weighted expected cash shortfalls difer of the financial asset
or group of financial assets. When a financial asseletermined as credit-
impaired (based on objective evidence of impairmeahe lifetime ECL is
determined individually.

-14 -
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3.2

3.3

34

Financial instruments (continued)
(vii) Impairment of financial assets (continued)

For trade receivable, the lifetime ECL is deterrdin® the end of each
reporting period using a provision matrix. For eagnificant receivable,
individual lifetime ECL is assessed separately. Bignificant receivables
which are not impaired and for all other receivabliney are grouped into
risk classes by type of customers and businesseb,tte ageing of the
receivables. Collective lifetime ECLs are determdinesing past loss rates,
which are updated for effects of current conditiamsl reasonable forecasts
for future economic conditions. In the event tHa £conomic or industry
outlook is expected to worsen, the past loss @atesncreased to reflect the
worsening economic conditions.

Equity

Equity instruments are contracts that give a redithierest in the net assets of the
Company. Ordinary shares are classified as equiiyuity instruments are
recognised at the amount of proceeds received fnedsts directly attributable to
the transaction.

I ncome taxes

Tax currently payable is calculated using the tates in force or substantively
enacted at the reporting date. Taxable profit tiffieom accounting profit either
because some income and expenses are never taxatdductible, or because the
time pattern that they are taxable or deductibfeeidi between tax law and their
accounting treatment.

Using the statement of financial position liabilibethod, deferred tax is recognised
in respect of all temporary differences between dagying value of assets and
liabilities in the statement of financial positiand the corresponding tax base, with
the exception of goodwill not deductible for taxposes and temporary differences
arising on initial recognition of assets and lidgigs that do not affect taxable or
accounting profit.

Deferred tax is calculated at the tax rates thatexipected to apply to the period
when the asset is realised or the liability isleditbased on tax rates (and tax laws)
that have been enacted or substantively enactéuelyeporting date.

Deferred tax assets are recognised only to thenextat the Company considers
that it is probable (i.e. more likely than not) tthieere will be sufficient taxable
profits available for the asset to be utilised wtthe same tax jurisdiction.

Unutilised reinvestment allowance and investment &lowance, being tax
incentives that is not a tax base of an assegcsgnised as a deferred tax asset to
the extent that it is probable that the future ldexaorofits will be available against
the unutilised tax incentive can be utilised.

-15 -
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

34

3.5

3.6

I ncome taxes (continued)

Deferred tax assets and liabilities are offset avityn there is a legally enforceable
right to offset current tax assets against curtartliabilities, they relate to the
same tax authority and the Company’s intentioroisdttle the amounts on a net
basis.

The tax expense for the period comprises curremt deferred tax. Tax is
recognised in profit or loss, except if it ariseanfi transactions or events that are
recognised in other comprehensive income or diréatequity. In this case, the tax
is recognised in other comprehensive income orctliran equity, respectively.
Where tax arises from the initial accounting forbasiness combination, it is
included in the accounting for the business contlmna

Fair value measur ement

Fair value is the price that would be receiveddt an asset or paid to transfer a
liability in an orderly transaction between marketrticipants at the measurement
date. When measuring the fair value of an asset ltability, the Company uses

market observable data to the extent possiblehdffair value of an asset or a
liability is not directly observable, it is estinedtby the Company (working closely
with external qualified valuers) using valuatioohriques that maximise the use of
relevant observable inputs and minimise the ussobservable inputs (e.g. by use
of the market comparable approach that reflectsntettansaction prices for similar

items, discounted cash flow analysis, or optiogipg models refined to reflect the

issuer’s specific circumstances). Inputs used arssistent with the characteristics
of the asset / liability that market participantsuld take into account.

Fair values are categorised into different levals ifair value hierarchy based on
the degree to which the inputs to the measuremestoaservable and the
significance of the inputs to the fair value measwgnt in its entirety:

e Level 1 fair value measurements are those derifrech quoted prices
(unadjusted) in active markets for identical aseetgbilities.

e Level 2 fair value measurements are those derfvath inputs other than
qguoted prices included within Level 1 that are obskle for the asset or
liability, either directly (i.e. as prices) or imdctly (i.e. derived from prices).

e Level 3 fair value measurements are those deffingad valuation techniques
that include inputs for the asset or liability treae not based on observable
market data (unobservable inputs).

Transfers between levels of the fair value hienate recognised by the Company
at the end of the reporting period during which¢hange occurred.

Cash and cash equivalents
Cash and cash equivalents comprise cash in handemand deposits and other

short-term highly liquid investments that are rgadonvertible to a known amount
of cash and are subject to insignificant risk cdrdes in value.

-16 -
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ADOPTION OF MFRSs AMENDMENTSTO MFRSsAND INTERPRETATIONS

4.1 MFRSs, Amendmentsto MFRSs and I nter pr etations adopted

4.2

For the preparation of the financial statements,fthlowing accounting standards,

amendments and interpretations of the MFRS framievgsued by the MASB are

mandatory for the first time for the financial ydsginning on or after 1 January

2019:

e MFRS 16Leases

e IC Interpretation 23)ncertainty over Income Tax Treatments

¢ Amendments to MFRS Binancial Instruments (2014} Prepayment Features
with Negative Compensation

e Amendments to MFRS 12&vestments in Associates and Joint Ventures

Long-term Interest in Associates and Joint Ventures
¢ Amendments to MFRS Business Combinations — Previously Held Intenest i
Joint Operation (Annual Improvements 2015-2017 €ycl

e Amendments to MFRS 1Joint Arrangements - Previously Held Interest in a

Joint Operation (Annual Improvements 2015-2017 €ycl

e Amendments to MFRS 11Icome Taxes — Income Tax Consequences of

Payments on Financial Instruments Classified as itgqu(Annual
Improvements 2015-2017 Cycle)

e Amendments to MFRS 12Borrowing Costs — Borrowing Costs Eligible for

Capitalisation (Annual Improvements 2015-2017 Cycle

¢ Amendments to MFRS 11Bmployee Benefits — Plan Amendment, Curtailment

or Settlement

The adoption of the above-mentioned accounting dstats, amendments and
interpretations have no significant impact on thearicial statements of the

Company other than as disclosed in notes to tlamilal statements.

New/ Revised MFRSs, Amendments to MFRSs and Interpretations not
adopted

The following are accounting standards, amendmants interpretations of the

MFRS framework that have been issued by the MASBhlawe not been adopted

by the Company:

MFRSs, Amendments to MFRSs and Interpretations effective for annual
periods beginning on or after 1 January 2020

¢ Amendments to References to the Conceptual FrankewdlFRS Standards

¢ Amendments to MFRS Business Combination — Definition of a Business

¢ Amendments to MFRS 10Presentation of Financial Statemerdsad MFRS
108 Accounting Policies, Changes in Accounting Estimata&d Errors —
Definition of Material

¢ Amendments to MFRS O9Financial Instruments MFRS 139 Financial
Instruments: Recognition and Measuremeahd MFRS 7 Financial
Instruments: Disclosures — Interest Rate BenchrRatorm
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ADOPTION OF MFRSs, AMENDMENTS TO MFRSs AND INTERPRETATIONS
(CONTINUED)

4.2 New/ Revised MFRSs, Amendments to MFRSs and Interpretations not
adopted (continued)

MFRSs, Amendments to MFRSs and Interpretations effective date yet to be
confirmed

¢ Amendments to MFRS 1CGonsolidated Financial Statemerdaad MFRS 128
Investment in Associates and Joint Ventures — &afeontribution of Assets
between an Investor and its Associate or Joint ent

The directors anticipate that the above mentionetounting standards,
interpretations and amendments will be adopted Hey €Company when they
become effective.

Amendments to MFRS 4nsurance Contracts — Applying MFRS 9 Financial
Instruments with MFRS 4 Insurance Contraat&l MFRS 174nsurance Contracts

have not been taken into consideration because d@neynot applicable to the
Company.

SIGNIFICANT ACCOUNTING ESTIMATESAND JUDGEMENTS

In preparing its financial statements, the Comphaye made significant judgements,
estimates and assumptions that impact on the ogrryalue of certain assets and
liabilities, income and expenses as well as othfarimation reported in the notes. The
Company periodically monitor such estimates andurapsions and makes sure they
incorporate all relevant information available la¢ tdate when financial statements are
prepared. However, this does not prevent actuatdggdiffering from estimates.

There were no key assumptions concerning the ftndeother key sources of estimation
uncertainty at the reporting date that have a fggmt risk of causing a material
adjustment to the carrying amounts of assets amdities within the next financial year.

SHARE CAPITAL

2020 2019
RM RM
401,633 (2019: 341,144) ordinary shares each at
beginning of financial year 401,633 341,144
71,755 (2019: 60,489) ordinary shares issued
during the financial year 71,755 60,489
473,388 (2019: 401,633) ordinary shares at énd o
financial year 473,388 401,633

During the financial year, the issued and paid bare capital of the Company was
increased from RM401,633 to RM473,388 by way ofssue of 71,755 ordinary shares
of RM71,755 per ordinary shares, for cash, for pliepose of increasing the working
capital of the Company.
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SHARE CAPITAL (continued)

The 71,755 ordinary shares was deemed allottedddn March 2020 as resolved in the
Directors' Circular Resolution and Members' WritRegsolution dated on the same day.

However, the share certificate is yet to be lodged registered with Companies
Commission of Malaysia (“CCM”) due to enactmentRéstriction Movement Order
(“RMQ”) implemented under the Prevention and Cantfolnfectious Disease Act 1988
and the Police Act 1967 from 18 March 2020 to 28ilA2020 by the Government of
Malaysia.

The share certificate will be lodged and registdrng€CCM once the RMO s lifted by the
Government of Malaysia.

After due consideration and discussion with the Gany Secretary, the management is
of the opinion that the shares are deemed allocatdtie 24th March 2020 together with
its' attached rights and entitlement, thus shoelcatcounted for as share capital on the
date of allotment despite the formality of lodgemend registration with CCM had not
been completed as at year end.

OTHER PAYABLE AND ACCRUALS

2020 2019
RM RM
Other payable 10,201 8,813
Accruals 4,500 4,900
14,70: 13,71
LOSSBEFORE TAX
Loss before tax is stated after charging:-
202( 2019
RM RM
Audit fee 4,500 4,500

TAXATION

There was no taxation charge for the financial gsathere was no taxable income.
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10. FINANCIAL INSTRUMENTS

11.

12.

13.

Financial risk management objectives and policies

The Company has exposure to financial risks tdahewing:
(a) credit risk arising from its deposit.

(b) liquidity risk from its other payable and acais

The directors are of the view that the above raiesnot significant.

FAIR VALUE OF FINANCIAL INSTRUMENTS

The carrying amounts of cash and cash equivalehtat term receivables and payables
approximate fair value due to the relatively shtetm nature of these financial
instruments.

CAPITAL MANAGEMENT

The primary objective of the management of the Camyfs capital structure is to
safeguard the Company’s ability to continue as sgy@oncern in order to provide
returns for shareholders and benefits for othetestalders and to maintain an optimal
capital structure to reduce the cost of capital.

In order to maintain or adjust the capital struefuhe Company may adjust the amount
of dividends paid to shareholders or issue neweshar

The Company is not subject to externally imposqaitabrequirements.

During the financial year, no significant change=revmade in the objectives, policies or
processes for managing capital.

OTHER INFORMATION

(@) The Company is a private limited liability compaimycorporated and domiciled in
Malaysia.

(b) The registered office is situated at:

Upper Penthouse,

Wisma RKT,

No. 2, Jalan Raja Abdullah,
Off Jalan Sultan Ismail,
50300 Kuala Lumpur

(c) The financial statements are expressed in Ringgélaysia, which is the
Company'’s functional currency.

(d) The financial statements were authorised for iss@eEcordance with a resolution
by the Board of Directors dmo be provided by management].
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STATEMENT BY DIRECTORS
Pursuant to Section 251(2) of the Companies Act 2016

We, the undersigned, being two of the directorsGENERIC HEALTH SDN. BHD.
(Registration No. 201101016892 (945028-M)) do hereby state that, in the opinion of the
directors, the financial statements set out on p&g® 20 are drawn up in accordance with
the Malaysian Financial Reporting Standards, Ir@gonal Financial Reporting Standards
and the requirements of the Companies Act 2016 atalia so as to give a true and fair
view of the state of affairs of the Company asXatMaarch 2020 and of the financial results
and the cash flows of the Company for the finangéalr ended on that date.

Signed on behalf of the Board of Directors in adamice with resolution of the directors:

SUNIL MAKHARIA

FABRICE EGROS

STATUTORY DECLARATION
Pursuant to Section 251(1) (b) of the Companies Act 2016

I, SUNIL MAKHARIA, being the director primarily responsible for thimancial
management ofGENERIC HEALTH SDN. BHD. (Registration No. 201101016892
(945028-M)) do solemnly and sincerely declare that the findretetements set out on pages
6 to 20 are to the best of my knowledge and bat@frect and | make this solemn declaration
conscientiously believing the same to be true ayndiliue of the provisions of the India
Notary Act 1952.

SUNIL MAKHARIA

Subscribed and solemnly declared
by the abovenamed at Mumbai
on

Before me
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF GENERIC HEALTH SDN. BHD.

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Generic Health Sdn. Bhd., which comprise the
statement of financial position as at 31 March 2020, and the statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of cash flows for
the financial year then ended, and notes to the financial statements, including a summary of
significant accounting policies, as set out on pages 6 to 20.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Company as at 31 March 2020, and of its financial performance and its cash
flows for the financial year then ended in accordance with Malaysian Financial Reporting
Standards, International Financial Reporting Standards and the requirements of the
Companies Act 2016 in Malaysia.

Basis for Opinion

We conducted our audit in accordance with approved standards on auditing in Malaysia and
International Standards on Auditing. Our responsibilities under those standards are further
described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of
our report. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence and Other Ethical Responsibilities

We are independent of the Company in accordance with the By-Laws (on Professional Ethics,
Conduct and Practice) of the Malaysian Institute of Accountants (“By-Laws”) and the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants (“IESBA Code”), and we have fulfilled our other ethical responsibilities in
accordance with the By-Laws and the IESBA Code.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF GENERIC HEALTH SDN. BHD. (contin ued)

Information Other than the Financial Statements and Auditors’ Report Thereon

The directors of the Company are responsible for the other information. The other information
comprises the Directors’ Report but does not include financial statements of the Company
and our auditors’ report thereon.

Our opinion on the financial statements of the Company does not cover the Directors’ Report
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements of the Company, our responsibility is
to read the Directors’ Report and, in doing so, consider whether the Directors’ Report is
materially inconsistent with the financial statements of the Company or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of the Directors for the Financial Statements

The directors of the Company are responsible for the preparation of financial statements of
the Company that give a true and fair view in accordance with Malaysian Financial Reporting
Standards, International Financial Reporting Standards and the requirements of the
Companies Act 2016 in Malaysia. The directors are also responsible for such internal control
as the directors determine is necessary to enable the preparation of financial statements of
the Company that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements of the Company, the directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements of
the Company as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
approved standards on auditing in Malaysia and International Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF GENERIC HEALTH SDN. BHD. (contin ued)

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements of
the Company as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
approved standards on auditing in Malaysia and International Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with approved standards on auditing in Malaysia and
International Standards on Auditing, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements of the
Company, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company'’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

e Conclude on the appropriateness of the directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditors’ report to the related disclosures in the
financial statements of the Company or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements of the
Company, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF GENERIC HEALTH SDN. BHD. (contin ued)

Other Matters
This report is made solely to the members of the Company, as a body, in accordance with

Section 266 of the Companies Act 2016 in Malaysia and for no other purpose. We do not
assume responsibility to any other person for the content of this report.

RSM Malaysia Lou Hoe Yin
AF: 0768 03120/04/2020 J
Chartered Accountants Chartered Accountant

Kuala Lumpur
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