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GENERIC HEALTH SDN. BHD. (945028-M)

(Incorporated in Malaysia)

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2017

CURRENT ASSETS

Deposit _
Cash and bank balances

" TOTAL ASSETS
EQUITY

Share Capital
Accumnulated losses

CURRENT LIABILITY

Other payable and accruals

TOTAL LIABILITY

"TOTAL EQUITY AND LIABILITY

3132017 31.3.2016 1.4.2015
10,000 10,000 10,000
34,011 9,131 20,832
34,011 19.131 30,832
291,300 228,241 193,679
(261,021) 15,574) (167,747)
30,279 12,667 25.032
13,732 6,464 4,900
13,732 6,464 4,900
44,011 10,131 30,832

The annexed notes form an integral part of the financial statements.
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GENERIC HEALTH SDN.-BHD. (945028-M)
(Incorporated in Malaysia)

STATEMENT OF PROFIT OR LOSS AND OTHE_R COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2017

2017 2016
Note RM - RM
REVENUE - ]
ADMINISTRATIVE EXPENSES | (45,447) (47.827)
LOSS BEFORE TAX _ 8 (45,447) (47,827
TAXATION . ‘ 9 s -
TOTAL COMPREHENSIVE EXPENSES |
FOR THE FINANCIAL YEAR - . (45447) (47,827)

The annexed notes form an integral part of the financial statements.
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GENERIC HEALTH SDN. BHD. (945028-M)

(Incorporated in Malaysia)

STATEMENT OF CHANGES IN EQVUITY
~ FOR THE FINANCIAL YEAR ENDED 31 MARCH 2017

Asat 1.42015
Issue of shares (Note 6)

Total comprehensive expenses for

the financial year ended 31.3.2016

_ Balance as at 31.3.2016/1.4.2016

Issue of shares (Note 6)

Total comprehensive expenses for
the financial year ended 31.3.2017

Balance as at 31.3.2017

Accumulated

Share
capital losses Total

193,679  67.747) 25,932

' 34,562 - 34,562

- (47,827) | (47,827)
228,241 (215,574) 12,667

63,059 63,059

; -(45,447) (45,447)

291,300 (261,021) 30,279 |

The annexed notes form an integral part of the financial statements.
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GENERIC HEALTH SDN. BHD. (945028-M)
(Incorporated in Malaysia)
STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2017
2017 2016
CASH FLOW FROM OPERATING ACTIVITIES
Loss before tax (45,447) (47,827)
Increase in other payable and accruals = - 7,268 1,564
: Net cash used in operating activities (38,179) (46,263)
; CASH FLOW FROM FINAN CLN GACTIVITY
Issue of shares | | 63,059 34562 .
3 NET INCREASE/(DECREASE) IN CASH AND CASH
? ' EQUIVALENTS o 24,880 - {14,701)
CASH AND CASH EQUIVALENTS BROUGHT :
FORWARD _ 9,131 20,832
CASH AND CASH EQUIVALENTS CARRIED _-
FORWARD (NOTE 8) _ . 34,011 19,131

The annexed notes form an integral part of the financial statements.
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GENERIC HEALTH SDN. BHD. (945028- M)
(Incorporated in Malaysxa)

L

'NOTES TO THE FINANCIAL S'TATEMENTS -31 MARCH 2017

PRINCIPAL ACTIVITIES
The Company was incorporated mainly for manufacture, sale, distribution, export, import
and purchase of all kinds of chemical, pharmaceutlcal chemxcal cosmetic products and

similar artxcles

The Company has not commenced operations since its date of incorporation.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements of the Company have been prepared in accordance with the

applicable approved Malaysian Financial Reporting Standards (“MFRSs”) issued by the

Malaysian Accounting Standards Board (“MASB”), International Fmanc:1a1 Reportmg
Standards and the requirements of the Companies Act 2016 in Malaysia.

This is the Company’s first financial statements prepared in accordance with MERSs and

MEFRS 1 First-time Adoption of Malayszan Financial Reporting Standalds has been
“applied.

In the previous years, the financial statements of the Company weré prepared in

accordance with the applicable MASB Approved Accounting Standards for Private
Entities. The transition to MFRSs does not have any significant financial impact to the
financial statement of the Company. .

SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of accounting

The financial statements of the Company have been prepared under the historical

cost conventlon

The preparation of financial statements requires the directors to make estimates and
assumptions that affect the reported amount of assets, liabilities, revenue and
expenses and disclosure of contingent assets and liabilities. In' addition, the
directors are also required to exercise their judgement in the process of applying the
accounting policies. The areas involving such judgements, estimates. and

assumptions are disclosed in Note 5. Although these estimates and assumptions are

~ based on the directors’ best knowledge of events and actions, actual results could
differ from those estlmates
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3. SIGNIFICANT ACCOUNTING POLICIES (C_ONTINUED) :

(b) TFinancial instruments

- @

(i)

(iii)

Initial recognition and measurement

The Company recognises a financial asset or a financial liability in the
staternent of financial position when, and only when, it becomes a party to the
contractual provisions of the instrument. On initial recognition, the Company

-recognises all financial assets and financial liabilities at fair value.

The fair value of a financial asset/liability on initial recognition is normally
represented by the transaction price. The transaction price. for financial
assets/liabilities. other than those classified at fair value through profit or loss
includes - the fransaction costs that are directly attributable” to the
acquisition/issue of the financial instrument. Transaction costs incurred on
acquisition of a financial asset and issue of a financial liability classified at
fair value through profit or loss are expensed immediately. '

The Company recognises financial assets using settlement date -accounting,
thus an asset is recognised on the day it is received by the Company and
derecognised on the day that it is delivered by the Company.

Subsequent measurement of financial assets

Subsequent measurement of financial assets depends on their classification on
initial recognition. The Company classifies financial assets in the following

category:
Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or

"determinable payments that are not quoted in an active market. Assets that the

Company intends to sell immediately or in the near term cannot be classificd
in this category. These assets are carried at amortised cost using the effective
interest method (except for short-term receivables where inferest is
immaterial) minus any reduction for impairment or uncollectibility.

Typically trade and other receivables are classified in this category.

Impairment of financial assets

At the end of each reporting year, the Company assesses whether its financial

assets are impaired, based on objective evidence that, as a result of one or:

more events that occurred after the initial recognition, the estimated future

-cash flows of the financial assets have been affected. Objective evidence of
impairment could include significant financial difficulty of the counterparty,

breach of contract, probability that the borrower will enter bankruptcy,
disappearance of an active market for that financial asset because of financial

difficulties, etc.
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3.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(b) Fi mancial mstruments (contmued)

(i) Ir_npanrment of financial assets (continued)

(iv)

4

"~ For AFS equity instruments, a signiﬁcant or prolonged decline in the fair
“value of the investment below its cost is considered also to be- objectlve

evidence of i mpaument

In addxtlon, for trade receivables that are assessed not to be impaired
individually, the Company assesses them collectively for impairment, based
on the Company’s past experience of collecting payments, an increase in the
delayed payments in “the portfolio, observable changes in economic
conditions that correlate with default on receivables etc.

Only for trade receivables, the carrying amount is reduced through the use of
an allowance account and subsequent recoveries of amounts previously
written off. are credited against the allowance account. Changes in the
carrying amount of the allowance account are recognised in profit or loss.

For all other financial assets, the canymg amount is directly reduced by the
impairment loss.

Derecognition of financial assets

Irrespective of the legal form of the transactions, financial -assets are
derecognised when they pass the “substance over forrn™ based derecognition
test prescribed by MFRS 139. That test comprises two different types of
evaluations which are applied strictly in sequence:

e  Evaluation of the transfer of risks and rewards of ownership
o  Evaluation of the transfer of control

Whether the assets are recognised/derecognised in full or recognised to ihic

extent of Company’s continuing involvement depends on accurate analysis

which is performed on a specific transaction basis.

Subsequent measurement of financial liabilities

_Subsequehf measurement of financial liabilities depends on how they have

been categorised on initial recognition. The Company classifies financial
liabilities in one of the following two categories:

(a) Liabilities at fair value through profit or loss (“FVTPL”) '

Liabilities are classified in this category when they are held principally
for the purpose of sélling or repurchasing in the near term (trading
liabilities) or are derivatives (except for a derivative that is a financial
guarantee contract or a designated and effective hedging instrument) or
meet the conditions for designation in this category. All changes in fair
value relating to liabilities at fair value through profit or loss are
charged to profit or loss as they arise.
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3.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(b) Financial instruments (continued)

©

@

(v) Subsequent measurement of financial liabilities (eontintled)

(b,)/Other financial liabilities

All 11ab1I1t1es which have not been clas51ﬁed in- the prev1ous category.
fall into this residual category.

These liabilities are carried at amortised cost using the effective interest
method.

Typ1ca11y, trade and other payables and borrowmgs are classified in this
category. :

Items classified within trade and other payables are not usually
remeasured, as the obligation i is known with -a high degree of certainty
and settlement is short-term. :

(vi) Derecognition of financial liabilities

A financial liability is removed from the Company’s staternent of financial
position only when the liability is dischaiged, cancelled or expired (i.e.
extinguished). The difference between the carrying amount .of the financial
liability derecognised and the consideration paid is recognised in profit or
loss.

Equity

Equity instruments are contracts that give a residual interest in the net assets of the
Company. Ordinary shares are classified as equity. Equity instruments are
recognised at the amount of proceeds recexved net of costs directly attnbutable o

the transaction.

To the extent those proceeds exceed the par value of the shares issued they are

credlted to a share premium account.

Income taxes

Tax currently payable is calculated using the tax rates in force or substantively

enacted at the reporting date. Taxable profit differs from accounting profit either

because some income and expenses are never taxable or deductible, or because the
time pattern that they are taxable or deductible differs between tax law and their

* accounting treatment.

Using the statement of financial position liability method, deferred tax is recognised
in respect of all temporary differences between the camrying value of assets and

liabilities in the statement of financial position and the corresponding tax base, with
- the exceptwn of goodwill not deductible for tax purposes and temporary differences
arising on mltzal recognition of assets and liabilities that do not affect taxable or

——LTa
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- 3.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(d) Income taxes (continued)

©

/
Deferred tax is calculated at the tax rates that are expected to apply to the period
when the asset is realised or the liability is settled, based’ on tax rates (and tax laws)
that have been enacted or substantively enacted by the reporting date.

Deferred tax assets are récogn_ised only to the extent that the Company consi‘ders
that it is probable (i.e. more likely than not) that there will be sufficient taxable
profits available for the asset to be utilised within the same tax jurisdiction.

Unutilised reinvestment allowance and investment tax allowance, being tax
incentives that is not a tax base of an asset, is recognised as a deferred tax asset to
the extent that it is probable that the fisture taxable profits will be available agamst
the unutilised tax incentive can be utilised.

Deferred tax assets and liabilities are offset only when there is a legally enforceable
right to offset current tax assets against current tax liabilities, they relate to the
same tax authority and the Company’s intention is to settle the amounts on a net

basis.

The tax expense for the period comprises cwrrent and deferred tax. Tax is
recognised in profit or loss, except if it arises from transactions or events that are

‘recognised in other comprehensive income or directly in equity. In this case, the tax

is recognised in other comprehensive income or directly in equity, respéctively
Where tax arises from the initial accounting for a business combmatlon it is
included in the accounting for the business comblna’uon

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. When measuring the fair value of an asset or a liability, the Company uses
market observable data to the extent possible. If the fair value of an asset or a

liability is not directly observable, it is estimated by the Company (working closely '

with external qualified valuers) using valuation techniques that maximise the use of

relevant observable inputs and minimise the use of unobservable inputs (e.g. by use

of the market comparable approach that reflects recent transaction prices for similar
items, discounted cash flow analysis, or option pricing models refined to reflect the
issuer’s specific circumstances). Inputs used are consistent with the characteristics
of the asset / liability that market participants would take into account. '
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3.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

@

OGN

Fair value measurement (continued)
a o

Fair valuita/s are categorised into different levels in a fair value hierarchy based on
the degree to which the inputs to the measurement are observable and the
significance of the inputs to the fair value measurement in its entirety: .

o Level 1 fair value measurements are those derived from quoted prices -

(unadjusted) in active markets for identical assets or liabilities.

» Level 2 fair value measurements are those derived from inputs other than quoted
prices included within Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

o Level 3 fair value measurements are those derived from valuation techniques
that include inputs for the asset or liability that are not based on observable
market data (unobservable inputs).

Transfers between levels of the fair value hierarchy are recognised by the Company
at the end of the reporting period during which the change occurred.

Cash and cash équivale’nts

Cash and cash equivalents comprise cash in hand, on demand deposits and other
short-term highly liquid investments that are readily convertible to a known amount
of cash and are subject to insignificant risk of changes in value.
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4.1

4 ADOPTION OF MFRSs, AMENDMENTS TO MFRSs AND INTERPRETATIONS

MF RSs Amendments to MFRSS and Interpretatlons adopted

I

For the preparatjon of the financial statements, the following accounting standards,
amendments and interpretations of the MFRS framework issued by the MASB are
mandatory for the ﬁrst time for the financial year beginning on or after 1 Januaxy
2016: :

MFRS 14 Regulatory Deferral Accounts

Amendments to MFRS 5 Non-current Assets Held for Sale and Discontinued
Operations ~ Changes in Method of Disposal (Annual Impr: ovements 2012-
2014 Cycle)

Amendments to MFRS 7 Financial Instruments: Disclosures — Servicing
Contracts and Applicability of the Amendments to MFRS 7 to Condensed
Interim Financial Statements (Annual Improvements 2012-2014 Cycle)

Amendments to MFRS 10 Consolidated Financial Statements, MFRS 12
Disclosure of Interests in Other Entities and MFRS 128 Investment in
Associates and Joint Ventures — Investment FEntities: Applying the
Consolidation Exception

Amendments to MFRS 11 Joint Arrangements — Accounting for Acquzsztzorzs of
Interests in Joint Operations -~

Amendments to MFRS 101 Presentation of Financial Statements - Dzsclosuie
Initiative

Amendments to MFRS 116 Property, Plant and Equipment and MFRS 138
Intangible Assets — Clarification of Acceptable Methods of Depreciation and
Amortisation .

Amendments to MFRS 116 Property, Plant and Equzpment and MEFRS 141
Agriculture — Agriculture: Bearer Plants

Amendments to MFRS 119 Employee Benefits — Discount Rates Regional
Market Issue (Annual Improvements 2012-2014 Cycle)

Amendments to MFRS 127 Separate Financial Statements — Equity Method i
Separate Financial Statements

Amendments to MFRS 134 Interim Financial Reporting — Disclosure of
Information ‘Elsewhere .in the Interim Financial Report’ (4nnual -

Improvements 2012-2014 Cycle)

" The adoption of the above mentioned accounting standards, amendments and
interpretations are not expected to have any significant impact on the ﬁnan01al

statements of the Company.
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4.

ADOPTION OF MFRSs, AMENDMENTS TO MFRSs AND INTERPRETATIONS
(CONTINUED)

4.2 New/Revised MFRSs, Amendments to MFRSs and Interpretations oot adopted '

The following are accounting s’tandards amendments and interpretations of the
MFRS framework that have been issued by the MASB but have not been adopted

by the Company:

1\1FRSs, Amendments to MFRSs and Interpretations effective for anpual
periods beginning on or after 1 January 2017

" o Amendments to MFRS 107 Statement of Cash Flows — Disclosure Initiative

e Amendments to MFRS 112 Income Taxes — Recognztzon of Deferred Tax Assets -

Jor Unrealised Losses
¢ Amendments to MFRS 12 Disclosure of Interests in Other Entities (Annual
Improvements 2014-2016 Cycle)

MFERSs, Amendments to MFRSs and laterpretations effective -for annual
period beginning on or after 1 January 2018

MEFRS 9 Financial Instruments (2014)
MFERS 15 Revenne from Contracts with Customers
Amendments to MFRS 15 — Clarifications to MFRS 15
Amendments to MFRS 2 Share-based Payment — Classification and
Measurement of Share-based Payment Transactions
e Amendments to MFRS 1 First-time Adoption of Financial Reporting Standards
(Annual Improvements 2014-2016 Cycle)
» Amendments to MFRS 128 Investments in Associates and Joint Ventures
(Annual Improvements 2014-2016 Cycle) :
o Amendments to MFRS 140 — Transfers of Investment Property
e IC Interpretation 22 Foreign Currency Transactions and Advance Consideration

MFRSs, Amendments to MFRSs and Interpretations effect]ve for annual
periods begmnmg on or after 1J anuary 2019

e MFRS 16 Leases

MFYRSs, Amendments to MFRSs and Interpretahons effective date yet to be
confirmed

e Amendments to MFRS 10 Consolidated Financial Statements and MFRS 128
Investment in Associates and Joint Ventures — Sale or Contribution of Assets
between an Investor and its Associate or Joint Venture

The directors anticipate that the above mentioned accounting - standards,

interpretations and amendments will be adopted by the Company when they '

become effective.
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4. ADOPTION OF MFRSs, AMENDMENTS TO 'MFRSs AND INTERPRETATIONS"
(CONTINUED)

' 42 New/Revised MFRSs, Amendments to MFRSs and Interpretations not adopted | ;
(continued) B

Amendments to MFRS 4 Insurance Contracts — Applymg MFRS 9 Fmanczal
Instruments “with MFRS 4 Insurance Contracts has not been. taken into
consideration because it is not apphcable to the Company.

The Company has assessed, where practicable, the potential impact of all these
accounting standards, amendments and interpretations that will be effective in
future period, as below:

MFRS 9 Fmanczal Instruments

| . MFRS 9 replaces the guidance in MFRS 139 Financial Instruments: Recognition
and Measurement on the classification and measurement of financial assets. Upon
i adoption of MFRS 9, financial assets will be measured at either fair value or
b amortised cost. It is expected that the Company’s investment in unquoted shares
' will be measured at fair value through other comprehensive income.

The adoption of MFRS 9 will result in a . change in accounting policy. The
Company is currently assessing the financial impact of adopting MFRS 9.

MERS 15 Revenue from Contracts with Custoners

"MFRS 15 replaces the guidance in MFRS 111 Construction Contracts, MFRS 118
Revenue, IC Interpretation 13 Customer Loyalty Programmes, IC Interpretation 15
Agreements for Construction of Real Estate, IC Interpretation 18 Transfers of
Assets fiom Customers and IC Interpretation 131 Revenue — Barter Transactions
Involving Advertising Services. Upon adoption of MFRS 185, it is expected that the
“timing of revenue recagnition might be different as compared with the current

practices.

The adoption of MFRS 15 will result in a- change in accounting policy. The
Company is curreatly assessing the financial impact of adopting MFRS 15.

MFRS 16 Leases

- MFRS 16 introduces a single accounting model for a lessee and eliminates the
distinction between finance lease and operating lease. Lessee is now required to
recognise assets and liabilities for all leases with a term of more than 12 months,
unless the underlying asset is of low value. Upon adoption of MFRS 16, the
Company is required to account for major part of its operating leases in the .
statement of financial position by recognising the ‘right-of-use’ assets and the lease
liability, thus increasing the assets and liabilitieslof the Company.

The financial effects arising from the adoption of this standard are still being
assessed by the Company.

03 AT LA a1
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' SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS

In preparing its financial statements, the Company have made significant judgements,
estimates and assumptions that impact on the carrying value of certain assets and
liabilities, income and expenses as well as other information reported in the notes. The
Company periodically monitor such estimates and assumptions and makes sure they
incorporate all relevant information available at the date when financial statements are
prepared. However, this does not prevent actual figures differing from estimates.

There were no key assumptions concerning the future and other key sources of estimation

uncertainty at the reporting date that have a significant risk of causing.a material
adjustment to the carrying amounts of assets and liabilities within the next financial year.

SHARE CAPITAL

3132017  31.3.2016 1.4.2015
RM RM RM
Authorised

400,000 ordinary shares of
RM1 each ' 400,000 400,000 400,000

Issued and fully paid

228,241 (2016: 193,679; 2015:
121,444) shares of RM1 each :
at beginning of financial year . 228,241 193,679 121,444
63,059 (2016: 34,562; 2015: '
72,235) shares during the ' :
financial year 63,059 34,562 72,235
291,300 (2016: 228,241; 2015:

193,679) shares at end of : .
financial year 291,300 228,241 193,679

| During the financial year, the issued and paid ﬁp share capital of the Compény was
increased from RM228,241 to RM291,300 by way of an issue of 63,059 ordinary shares

of RM1 each at par by capitalising the amounts due to immediate holding company.

OTHER PAYABLE AND ACCRUALS
31.3.2017 31.3.2016 1.4.2015

RM RM RM
Other payable ' - 8,832 1,564 -
Accruals 4,900 4,900 4,900

13,732 _ 6,464 - 4,900
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8. LOSSBEFORE TAX

Loss before tax is stated after charging:-

2017 2016
| RM RM
' Audit fee : : 4,500 4,500

© 9. - TAXATION

There was no taxation charge for the fihancial year as there was no taxable income.

10. CASH AND CASH EQUIVALENTS

3132017 31.3.2016 1.4.2015
RM RM RM
Cash in hand - ; 4.
Cash at bank - 34,011 9.131 20,828
34011 9.131 20,832

11. FINANCIAL INSTRUMENTS
Financial risk ﬁanagemen_t objeétives and policieg'
The Company has exposure to financial riéks to the following:
(a) credit risk arising from its deposits. 7
. (b) liquidity risk from its other payables and accruals.

The directors are of the view that the above risks are not significant.

12. CAPITAL MANAGEMENT

The primary. objective of the management of the Company’s capital structure is to
safegnard the Company’s ability to continue as a going corcern in order to provide
returns for shareholders and benefits for other stakeholders and to maintain an optimal

capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may adjust the amount

of dividends paid to shareholders or issue new shares.

The Company is not subject to externally imposed capital requirements.

During the financial year, no significant changes were made in the objectives, policies or

processes for managing capital.
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13. OTHERINFORMATION |

(ay The Company is a private limited liability company, incorporated and domiciled in
Malaysia. '

(b) The registered office is situated at:

i Upper Penthouse,

j Wisma RKT,

‘No. 2, Jalan Raja Abdullah,
Off Jalan Sultan Ismail,
50300 Kuala Lumpur -

(c) The financial statements are expressed in Ringgit Malaysia, which is the
Company’s functional currency.

(e)  The financial statements were authorised for issue by the Board of Directors in
accordance with a resolution of the directors on 28 April 2017. :

L

promtacest
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STATEMENT BY DIRECTORS
Pursuant to Section 251(2) of the Compames Act 2016

We, the undersigned, being two of the directors of GENERIC HEALTH SDN. BHD.
(945028-M) do hereby state that, in the opinion of the directors, the financial statements set

out on pages 6 to 21 are drawn up in accordance with the Malaysian Financial Reporting
Standards, International Financial Reporting Standards and the requirements of the
Companies Act 2016 in Malaysia so as to give a true and fair view of the state of affairs of
the Company as at'31 March 2017 and of the financia] results and the cash ﬂows of the

‘Company for the financial year ended on that date

Signed on behalf of the Board of Diréctors in accordance with resolution of the dijx

QUIARY

* r N K
(| amer SL. FQANClSW \
Yur

AfCul \Jv. wAR

_9{1\11}? 7‘; 8,&—._('( ) f
O o i 1! )}é

"'_NOTAR[KL"

STATUTORY DECLARATION .
Pursuant to Section 251(1) (b) of the Companies Act 2016 -

L SUNIL MAKHARIA, being the director primarily responmble for the f' nancxal -
management of GENERIC HEALTH SDN. BHD. (945028-M) do solemnly and sincerely
declare that the financial statements set out on pages 6 to 21 are to the best of my knowledge
and belief, correct and I make this solemn declaration conscientiously believing the same to
be true and by virtue of the provisions of the India Notary Act 1952. '

. ' BEFQO RE Wi
SUNIL MAKHARIA o, = CIS.
' ADVQCATE &
Subscribed and solemnly declared NOTARY : GREATER MUMBA!
by the abovenamed at Mumbai 8 205, 3rd Floor, Rajkamal Apts;
on : Vidyanagari Merg, Vidyanagar! P.O;
2 0 APR 2017 Kalina, Mumbai Pincode - 400 098

Before @e ' . | | fz 8 APR ZGW

-2 -
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RSM Malaysia (ar:0768)

5th Floor, Penthouse, Wisma RKT,
Block A, No.2, Jalan Raja Abdullah .
Off Jalan Sultan Ismall,

50300 Kuala Lumpur, Malaysia

T +603 2610 2888
- F+603 2698 6600

www.rsmmalaysia.my

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
GENERIC HEALTH SDN. BHD.

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Generic Health Sdn. Bhd., which comprise the
“statement of financial position as at 31 March 2017, and the statement of profit or loss and.
other comprehensive income, statement of changes in equity and statement of cash flows for
the financial year then ended, and notes to the financial statements, including a summary of

significant.accounting policies, as set out on pages 6 to 21.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Company as at 31 March 2017, and of its financial performance and its cash
flows for the financial year then ended in accordance with Malaysian Financial Reporting
Standards, International Financial Reporting Standards . and the requiremenis of the -

Companies Act 201 6 in Malaysia.

Basis for Opinion - ) :
N

We conducted our audit in accordance with approved standards on auditing in Malaysia and
International Standards on Auditing. Our responsibilities under those standards are further
described in the Audifors’ Responsibilities for the Audit of the Financial Statements section of
our report. We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our apinion.
Independence and Other Ethical Responsibilit_ies :

- We are independent of the Company in accordance with the By-Laws (on Professional Ethics,
Conduct and Practice) of the Malaysian Institute -of Accountants (“By-Laws”) and the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants (IESBA Code”), and we have fulfilled our other ethical responsibilities -in
acceordance w:th the By-Laws and the IESBA Code.

’ THE POWER OF BEING UNDERSTOOD
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Information Other than the Financial Statements and Auditors’ Report Thereon

- The directors of the’ Lompany are responsible for the other information. The other information

comprises the Directors’ Report but does not include financial statements of the Company
and our audltors report thereon.

Our opinion on the fi nanmal statements of the Company does not cover the Directors’ Report |
and we do not express any form of assurance conclusion thereon. :

In connectlon with our audit of the fi nancual statements of the Company, our responsibility is
to read the Directors’ Report and, in doing so, consider whether the Directors’ Report is -
materially inconsistent with the financial statements of the Company or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of the Directors for the Financial Statements

The directors of the Company are responsible for the preparation of financial statements of -
the Company that give a true and fair view in accordance with Malaysian Financial Reporting
Standards, International Financial Reporting Standards and the requirements of the
Companies Act 2016 in Malaysia. The directors are also responsible for such internal control
as the directors determine is necessary-to enable the preparation of financial statements of

-the Company that are free from material m|sstatement whether due to fraud or error.

| In prepanng the financial statements of the Ccmpany, the directors are responsuble for

assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concem basis of accounting unless the
directors either intend to liquidate the Company or to cease operations, or have -no real[stl.c

-alternative but to do so.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements of

. the Company as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
approved standards on auditing in Malaysia and International Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to.influence the economic decisions of users taken on the basis of these ﬂnanmal

statements.
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
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. Auditors’ Responsibiliﬁes for the Audit of the Fina'ncial Statements (continued)

As part of an audit in accordance with approved standards on auditing in Malaysia and
International Standards on Auditing, we exercise professional judgement and malntam
professional scepticism throughout the audit. We also:

» ldentify and assess the risks of material m_isstatement of the financial statements of the
Company, whether due to fraud or error, design and perform audit- procedures responsive
to those risks, and obtain audif evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than' for one’ resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
-expressing an opinion on the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of .
accounting estimates and related disclosures made by the directors.

¢ Conclude on the appropriateness of the directors’ use of the going concern basis of |

" accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concem. If we conclude that a material uncertainty exists, we
are required fo draw attention in our auditors’ report to the refated disclosures in the
financial statements of the Company or, if such disclosures are inadequate, to modify our

_ opinion. Our conclusions are based on the audit evidence obfained up to the date of our

auditors’ report. However, future events or conditions may cause.the Company to cease ic
continue as a going concern.

Evaluate the overall’ presentatlon, structure and content of the financial statements of the
Company, including the disclosures, and whether the financial statements reptresent the |
underlying transactions and events in a manner that achieves fair presentation.

We cominumcate with thé directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audlt

Report on Other Legal and Regulatory Requirements

In accordance with the reguirements of the Companies Act 2016 in Malaysia, we also report
that in our opinion, the accounting and other records and the registers required by the Act to
be kept by the Company have been properly kept in accordance with the provisions of the

Act. 1
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‘Other Matters

%2

1. As stated in Note 2 to the financial statements, Generic Health Sdn. Bhd. adopted
Malaysian Financial Reporting Standards on 1 April 2016 with a transition date of 1 April
2015. These standards were applied retrospectively by directors to the comparative
information in these financial statements, including the statement of financial position of
the Company as at 31 March 2016 and 1 April 2015, and the statement of profit or loss
and other comprehensive income, statement of changes in equity and statement of cash
flows of the Company for the firancial year ended 31 March 2016 and related disclosures.
We were not engaged to report on the restated comparative information and it is
unaudited. Our responsibilities as part of our audit of the financial statements of the
Company for the financial year ended 31 March 2017, in these circumstances, included
obtaining sufficient appropriate audit evidence that the opening balances as at 1 April 2016
do not contain misstatements that materially affect the financial position as at 31 March
2017 and the financial performance and cash flows for the financial year then ended.

‘2. This report is made solely to the members of the Company, as a body, in accordance with
Section 266 of the Companies Act 2016 in Malaysia and for no other purpose. We do not
assume responsibility to any other person for the content of this report.

RSM Malaysia , : :
AF: 0768 3120/04/18(

Chartered Accountants Chartered Accountant

Kuala Lumpur

2 H@R 2017
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