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ARORA & ARORA

' ' ' : . CHARTERED ACCOUNTANTS
105 Kadamgm Apaltments Hanuman Road, Vile Parle (E), Mumbai 400 057 TEL # 2616 6915

Independent Audltor s Report
To the Board of Directors of Bellwether Pharma Pty Ltd.

Report on the Financial Statements

“We have: audrted the accompanying Ind AS financial statements of BELLWETHER PHARMA Pty
Ltd.; Australia (‘the Company’) which compnse the Balance Sheet as at March-31, 2017, and the
Statement of Profit and Loss (including Other Comprehensive Income) Cash Flow Statement and the -
Statemment of Chariges in Equity for the yeat then ended, and a sutamary .of _s1gmﬁc t dccounting policies
and other explanatory 1nfomlat10n, which are prepared dnd presented oiily to facilitate the preparatlon of
the consolidated financial statements of the Ultimate Holdmg Company ~ Lupin Limited, in terms of
Section 129(3) of the Indian Commpanies Act, 2013 ( the Act’) and in aceordance with the réquiretents of
Schedule Il to the Agt..

These fifiancial stateménts / finarcial ‘information are “special pmpose ﬁnancral statements / financial
informatior”™and do not constitute a set of statutory ﬁnancral staterients in accordance with the local _laws
in whrch the Company is incorporated and cannot be used for any purpose other; tha.n the aforesald )

' Management $ Responsxblhty for the Fmancxal Statements

The Ultimate Holdrng Company and Company’s Board of Directors are: responsrble Afor the preparation of
these Ind AS financial statements ‘that give a true and fair view of the state’of affairs’ (ﬁnancral pOSltIOIl)

profit or loss (finanéial performance including other comprehenswe iricome), cash flows and changes in
equity of the Company in accordance with the. accountmg principles- generally accepted in India. This
responsibility also includes maintenance of dequate accouniting records for safeguarding of the assets. of
the C‘ompany and for preveriting’ and detecting frauds and other irregularities; sélection-and application of
‘appropriate accounting pohcres makmg judgmetits ard estimates. that. sre reasonable and- p,__dent anda
design, 1mplementat1on and ‘maiiitenance of ‘adequate intérnal financial controls, that: were operatmg
.effectrvely for ensuring - the accuracy and completeness of the accountmg recor S; I€ vant to the
‘preparation and preseéntation of* the Ind AS finaficial statements that give a trug and {4 d
from matenal mtsstatement, whether due to fraud or error.

Audltor 'S Respons1b111ty
-Our responsibility is to express an opinion on these Ind AS financial statements based on-our a'udit

'We conducted our audrt of the Ind AS Flnanmal Statements in accordance wrth t.he Standards on Audmng

the asseSament of the nsks of matenal_-mtsstatement of the Ind AS ﬁnancral statements whether due.to.
fraud or error. In: makmg those risk assess ienits; the auditor considers internal financial
the Company s preparatron of the Ind AS ﬁnancral statements that give a true and faj
desrgn audlt procedures that are appropnate in the crrcumstances but not for the purp

. appropnateness of' the accountmg pohc1es used and the reasonableness of the dccon '_mg estlmates made
" by the Cotiipany’s’ Directors, as well as evaluating the ‘overall preseritation of the Ind AS finaticial

statements.,

We beheve that the audit evidence wé have obtained is, sufﬁo ent ‘and appropnate to prowde a ba31s for
- our audit oplmon on the Ind AS financial statements. _




ARORA & ARORA

CHARTERED ACCOUNTANTS
105 Kadamgm Apamnents Hanuman Road, Vile Parle (E), Mumbzu ‘400 057 TEL #2616 6915

Opmmn

In our opinion and to the best of our mformanon and according to the explanatmns given to us, the
aforesald Ind AS financial statements give a true. and fair view- in conformity ‘with the accounting
prificiples generaﬂy accepted in India mcIudlng the Ind' AS; of the state of affairs (financial position) of
the Company-as at March 31, 2017, and-its profit / Loss (firiancial performance mcludmo other
comprehenswe moome) its cash flows and the changes in equity for the year ended: on that date.

Repor‘t on Other Legal and RegulatOry:Requlrements

‘We report that:

(a) We have sought and obtamed all the information and explanatlons whmh 10 the best of our knowledge
and: behef were necessary for the purpose of-our audit. .

{6) Inn our opinion, proper books of account as requlred for preparatlon of these finanéial statements have
been kept by the Company so far as it appears from our. exammatlon of those books

(c) The Balance Sheet the Statement of Proﬁt and Loss and the Cash Flow statement and Statement, of
Changes in Eqmty dealt with by this’ Report aré in agreement with the books of account:

() In our op‘nuon and to the best of our information and according to -the-expla'naftmns_ given tous?’

(i) The Compadyﬁdoes not have any pending litigationis which would iimpact its )ﬁhanci.al'posiﬁon-

| (u) The Company did not have any long-term contracts for: Whlch there were any material foreseeable
losses. There wereno dérivative coritracts. :

(iii) The provisions-relating to the Investor Educafion and Protection Fund are not applicable to the
Company. | '

Other Matter-

This report is issued solely for the purposé of consohdatxon of fmanc1a1 statements of the Company’s
ultimate holding Company Lupin Limited, India and to comply with ‘the. provxslons of Section 129 (2 ).-of -
the Compames Act;:2013 and shivuld not be used for iy of r_.purposes . >

F or Arora & Atora

:Partner
_:Memberstnp No.: 41019
Mumbai, ., o gop 7017
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